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The Bonebrake Theological Seminary 


Annual Report 


. Dayton, Ohio, May 25, 19238. 
To the Board of Trustees, 7 
The Bonebrake Theological Seminary, 
Dayton, Ohio. 
Dear Brethren: , 

This annual meeting marks the close of another year. We have been conscious 
of the guidance and blessing of our gracious Lord through its varied tasks and re- 
sponsibilities. The year has been filled with toil and effort for the advancement of 
this institution, and through it, the work of the Kingdom. We have done our best 
though our best has been far below our ideals. We are fully persuaded that our 
successes belong to you and the Executive Committee, and our failures have not 
been .ours alone. 

We desire to express our sincere gratitude for the blessings of health which 
have crowned the lives of all those officially connected with the institution this year. 

It has been a great year in many ways—in others it has been a very trying and 
perplexing period due to a lack of funds with which to carry on the work. 


SPECIAL GIFTS 

During the year Rev. Thomas J. Halstead of the Class of ’92, and ‘his noble 
wife donated to the Seminary, on the annuity plan, two farms of eighty acres (80 A.) 
each in Darke County, Ohio. Each of these farms has its improvements, consisting 
of dwelling house and barn, cribs, ete. This was a noble gift and challenges the 
consecration and faith of all those who have taken their course of study here, as 
well as all others who are interested in securing a trained ministry for the denomina- 
tion. May God put His choicest blessing upon Brother and Sister Halstead and 
permit them to see large fruitage from their gift. 

Mrs. Sarah Jackson of Winona Lake, Indiana, and Rev. Ephraim D. Hartman 
and wife of Wooster, Ohio, each gave One Thousand Dollars ($1,000.00) on the 
annuity plan. : 

W. F. Overly and Sons of Greensburg, Pennsylvania, gave us a cash gift of 
One Thousand Dollars on the New Buildings. 

These are God’s splendid servants, devoting their lives and means to the ex- 
tension of His Kingdom. We are grateful that their number is increasing in the 
United Brethren Church and believe that many more are waiting to be represented 
in the campaign which is soon to follow. Numerous other smaller pledges and 
cash gifts were secured during the year. 


CURRENT EXPENSES 

The most perplexing problem in connection with the work of any institution 
is the problem of current expense funds. If an institution is to be maintained, or 
made increasingly efficient, it requires money. It is as impossible to make brick 
without straw today as it was when the Jews lived in Goshen. In the United En- 
listment Movement, the Seminary was allotted $35,000.00 last year. For the nine 
months covered by this report there would be due the Seminary three-fourths of 
this amount, or $26,250. We received $10,334.05 from the United Enlistment from 
April 1 to December 31, 1922. Of this amount we secured, by personal solicitation, 
$1,323.13 from Allegheny Conference to apply on a Memorial Suite of rooms in the 
Dormitory Building, with the understanding that it be credited to the United Enlist- 
ment Budget. This leaves a balance of $9,010.92 which could be used for current 
expenses. By reference to the financial report which is attached hereto, you will 
find the salaries alone run to over $17,000.00, that our interest charges were over 
$22,000.00 and that we had a total expense of over $50,000.00. I called attention 
to this fact last year and tried to indicate our utter inability to continue without more 
money or retrenchment. Our Contingent Fund has been depleted and you are 
now creating a contingent debt, for which the management and Executive Com- 
mittee will not assume responsibility. .We must have more money for our contingent 
fund, or reduce our expenses. Which shall it be? Asa Board of Trustees you must 
determine this matter. With the call for better trained men coming from the entire 
Church at home and abroad, surely this is not the place to begin to retrench. 

It is not fair to compare this institution and the amount of money it requires 
to run it, with our colleges. This is a graduate school and the men capable of teaching 
in it are certainly worthy of greater compensation than the man who teaches some 
branch in one of our colleges. This institution charges no tuition and, therefore, 
every student entering its halls is a liability. In our colleges every student becomes 
an asset by the amount of tuition which he pays. If it is a fact that the average 
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tuition paid by students in our colleges is approximately $120.00, and this is cer- 
tainly conservative, then a student body of 400 members would give an income of 
$48,000.00 to that institution. Since we charge no tuition, our current income must 
be increased above the average of any school in the Church. This is the one institu- 
tion to which the Church must look more and more for its future ministers and 
missionaries. k 

The Church everywhere is demanding a trained leadership, both in the pulpit 
and in the pew. However, the emphasis must be placed upon'the leadership of the 
pulpit, because trained men for our pulpits will quickly mean anywhere and every- 
where, trained, efficient men in the pew. The demand for efficiency in our pulpit 
is not coming simply from the ministry—nay, verily, but from the laymen. Our 
laymen everywhere are saying that we must have a better trained, better paid minis- 
try for this Church, and if we will discern the signs of the times as prophets of God 
we will heed their counsel. . 

OLD SITE 


During the year the City School Board purchased this building and grounds, 
which includes all the ground West of the West line of Euclid Avenue. They started 
condemnation proceedings because we placed a value on the building and grounds 
of $35,000.00 and refused to take less. While preparations were being made for_a 
hearing in the court as to its real value, we received a proposition from the attorney 
for the Board of Education, inquiring whether we would still accept $35,000.00 if 
the Board of Education paid all expenses thus far incurred. The Committee ac- 
cepted this proposition. In the petition for condemnation, the City Attorney 
brought into court all the Kemp heirs, because they have been stating that this 
property reverts when ceased to be used as a Seminary site. Because of this con- 
dition, the Board of Education expressed its willingness to pay this money into a 
Building and Loan Association, subject to the order of the Court, in order to proceed 
with their work. To this proposition the Committee agreed. The money was 
therefore paid into the Brookville Building & Loan Association, because they had 
a mortgage on the property. It was then necessary to finish the fight with the 
Kemp heirs. We had considerable trouble in getting them to file their petition in 
court, but this has finally been done. Our attorneys answered it. by a demurrer 
which has been heard, but the decision of the Court has not been rendered. There 
isn’t a question in the mind of the management of the institution about our right to 
the property. The opinion of the best attorneys and best abstractors of the City 
has been sought in reaching this conclusion. It is simply a ‘“‘fly in the ointment” 
which it will take a little time to eradicate. 

We still have the ground East of Euclid Avenue, which, with your approval, 
we will undertake to sell as soon as the title has been cleared. Your attention 
should be called to the fact that Euclid Avenue has been closed and a street was 
dedicated at the East end of the ground instead. There is a general feeling on the 
part of the people in the community that Euclid Avenue should be reopened instead 
of having a street at the East end of the grounds. You should give direction with 
reference to this matter at this session. 


NEW SEMINARY LAND 


During the year we sold the last of the lots in Otterbein Park Plat at $2,000.00 
each. This completed the sale of what was commonly spoken of as our Dayton 
View Land. By order of the Executive Committee, we also disposed of the stock 
which we had in the Upper Dayton View Development Company in the following 
way. We took back or purchased 714 acres of ground adjoining our new site, im- 
mediately to the West, for $2,100.00 an acre, and received the balance in cash, 
less the cost of building our half of the street around the grounds. This gives us 
approximately 35 acres in our new site, with the streets paved on all sides and with 
them paid for completely on the two sides. I have had men look at the ground 
which we received in exchange for this stock, and each of them report.that they 
regard it as worth twice what we paid for it. But at the value we paid for it, it 
gives us par value for the stock we had in the Company, about which there was 
considerable criticism, and gives us complete release from the responsibility of the 
development of the land. 


NEW BUILDINGS 


Our new buildings have progressed splendidly this Spring. During all of last 
Summer we were unable to do anything on them because of a lack of money. This 
Autumn the Committee secured the money with which to proceed with the work. 
The entire loan has not been secured, but we are hoping by some means to secure it. 
We have hope that this may be done through present sources. If this cannot be 
done, then the money must be sought through the Church until after our campaign, 
and returned when the campaign has been completed. 
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SEMINARY CAMPAIGN 


As you know, this institution has been granted next Conference year in which 
to make its appeal for funds throughout the entire Church save only East Pennsyl- 
vania and Pennsylvania Conferences, and this territory is pledged to be open to the 
Seminary during the quadrennium. 

The grant of time for the campaign was first given by the General Conference. 
It directed the Board of Education to set aside a time during the quadrennium for 
this campaign. The Board of Administration directed that the matter of time 
for the various campaigns of the Church be left to its Executive Committee to work 
out and report to the Board. This committee took the following action at a meeting 
held November 9, 1922:. 

“That we favor a denomination-wide campaign in the interest of the Seminary, 
but believe that a campaign of such magnitude should be authorized by the Board 
in regular session, both as to time and method.” 

This resolution was referred to the Board of Administration at its meeting held 
March 6-8, 1928, and they reported as follows: 

‘“Whereas, The Bonebrake Theological Seminary is the only institution of its 
character in the denomination, and merits the wholehearted support of the whole 
Church, and 

Whereas, the immediate and future needs and demands of this most useful and 
virile institution require a general campaign to meet the financial requirements of 
the Seminary and insure for it a rightful place among the splendid educational 
institutions of the denomination, . 

Therefore, we recommend the approval of the action of the Executive Com- 
mittee taken November 9, 1922, of favoring the denomination-wide campaign in 
the interest of Bonebrake Theological Seminary, and that such campaign be com- 
menced concurrently with the opening of the fall Conferences of 1923 and continue 
for the period of one year.” 

So by order of the General Conference and Board of Administration, this de- 
nomination has been opened for a Seminary Campaign, 1923-1924. It is beginning 
to look like better days are coming for this institution. When this denomination 
makes the preparation of her ministerial leaders the first thing in its educational life, 
we may reasonably expect progress in the evangelization of our share of the world. 
Of course we need trained leaders in our Sunday schools, Young Peoples’ Work and 
in all the work of the Kingdom, but better trained men in our pulpits will mean 
rapid progress in the training of the forces for Religious Education in our Churches. 
To me it is a stirring fact that we are, and have been, losing a large percent of our 
young men for the ministry of this Church who have been trained in our colleges, 
but who go to other theological seminaries because we have neglected this institution. 
We must save the product of our colleges,—we must insist that our colleges turn an 
increasingly large number to the ministry and missionary work by holding the great- 
ness of the work of the Kingdom before the student body. And this institution must 
do as much for her students, not only in her course of study, but by the reduction of 
costs to students taking this course, as is done by other institutions of the land. 

It may be a dream,—nay, it is more than a dream, it is a prayer that very soon 
this institution may have such splendid equipment and endowments, that it will 
be permitted to say to the young men of our Church in training for the ministry 
and missionary work, “If you will agree to preach in this Church for ten years and 
evince a consecration and loyalty to the fundamental teachings of the Word of God 
as expressed in our Confession of Faith, and will apply yourself so that your average 
grade shall not be less than 90% in any term, we will give you your room rent ab- 
solutely free—charge you only the cost of your board and books.’’? What say you? 
It ought to be done. If we are to save the young men of the Church, it must be 
done, and what ought to be done can be done. And it is a prayer with which this 
Church should not worry Almighty God. It should answer the prayer itself by 
reaching down into its own pockets and giving the money with which to do it. We 
are not looking out on other fields too much, but we are looking on our own fields, 
ripe to the harvest, too little. 

We are too afraid of appeals. If our Sunday Schools have a right to make an 
appeal to our people for local, State, National and International Work, and our 
Young People likewise, and Community Chests everywhere doing likewise, why 
should not the door be opened for an annual appeal for the dedication of young 
lives to the Christian ministry, in the Sunday School, Young Peoples’ Societies and 
Church, and subscriptions taken for the maintenance of the institution which is 
training them? May God grant the hastening of that day. 

We ought to be thankful, and we are thankful for the recognition the Church 
has given the institution this year. Certain things must be remembered, and your 
influence and work should be centered in their accomplishment. The forces of the 
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‘Church must be turned toward the task we are undertaking. We believe that you 
will assist by aiding the Committee to secure men to make the canvass, by urging 
pastors and official boards to arrange for the pastor to give some time to this work. 


OUR PLANS 


Because of the campaign conducted by Otterbein and Indiana Central Colleges, 
officials believe the campaign should be postponed until next Spring in their territory. 
Virginia. Conference seems willing to have a joint campaign with Shenandoah Col- 
legiate Institute in their territory. This will doubtless be eonducted this Autumn. 
We hope to be able to conduct the campaign in Minnesota, Wisconsin, Lowa, Ne- 
braska, Kansas, Missouri, Oklahoma, Colorado and the Pacific Coast this Winter. 
In addition to this, we shall be glad to enter any other territory in which the officials 
believe it wise to enter before Spring. We shall be glad for suggestions and he!p 
pom ms body—especially the Board of Bishops, who know the field of the entire 

urch. 
FIELD WORK 


The Committee authorized me to employ Rev. George R. Strayer as Field Agent 
for the Seminary. He began his work following the last session of Allegheny Con- 
ference, or about October 1. He has done earnest work. It has been up-hill because 
of the campaigns which were being conducted in the Church, but he has assisted 
us in preparing the way for the campaign next year and has secured several pro- 
shecuve, gifts of no mean proportions. He is worthy of your prayers and encourage- 
ment. 

APPRECIATION 

The Manager desires to express his great appreciation for the faithfulness and 
untiring efforts of the Executive Committee. They have shared the responsibilities 
of the work, fearlessly did their duty—sometimes at considerable sacrifice of time 
and convenience. 

We also desire to express our appreciation for the very splendid work of the 
Faculty and the pleasant relations which have existed between the management 
and the Faculty. 

The following is a financial statement of the assets and liabilities of the institution: 


CASH RECEIPTS 


Fin aTymCCS er peas te ake Nok oye eye) ve 7 odes ehevadeh sus) oacune $ 67.00 
Notes: 
Contingent Time Notes.............--20000055 $ 939.75 
Contingent Death Notes..........-.-++-05005> 465.00 
New Building Time Notes............---5++555 297.50 
Endowment Time Notes..........-..---20+++0! 1,905.16 
Endowment Death Notes............---++++255 250.00 
@ammpaignvNotes :.5-2---.see ese eee ee 7,970.07 
Dormitory Memorial Notes.......-...----++++: 300.00 
Student Chapel Notes:............-2-5+20008 6 280.00 
MOtalWNiobest mee scvaeesseyad ete. ee Sm Tue ha 12,407.48 
Mionteagennoans. ywwrs vei) eu Bae SE) oe Die re ee = 37,123.82 
INewalswildinen Humdee es 2 coed sues mace eye ee 25.00 
United Enlistment Movement and Budget..........- $ 9,010.92 
Allegheny Memorial Fund.............+++-++000005 1,323.13 
a 10,334.05 
Student Chapel Fund.........../...-+- sess eeeeee 30.00 
(Ohnivesdovevin ee hd ict a) hin Minin Oe oid column cht © GcoeemoLoic cing 4,512.50 
BorrowedwMloneym qu cicia. esd emt le oe oe nies 37,600.00 
ING WaiBUlCINngShMrrne desist fetes. art ad acwens, 9 oe Seeger 466 .32 
ITUCERES LRN eM een GE Sf eat ar etaL ac + eres optatgenngsens te 5,622.70 
VETIGHER MI HwS UAL INA ARIE Peer thee ao Sites seach Tas MP aea oh tap gM 2,051.34 
IraGrkolarntie Nhs 5 4 cease eegsolerubetes pone nie Oneanurae eh oad care oar 159.00 
Fuel, Light and Water............-.-. 2: esse eres 272 tl 
IMiscellancouseLw nutaeinecatect cite cWeciseetrs tc mrcciepeee er ial 2.00 
Postage, Telephone and Telegraph...............-.- 3.18 
Continrentiundes Anse saree erst fave cede 2 erent cep 3,047.05 
Wiberty Bonds, 4.54 so. clghs 2G he te ee ee 8 14,500.00 
Seminary..Eixtension: 22.23 ster e2 set ss panne: te Wa 8.00 
Iasi baena Tee ape DL tin ota ceoris icesacieis aehth o Bene a cee ide 16.00 
Oierdrant=— 0D eenoill pOZQ otk: ancl in > cas Wetia he euaielicne te 72,202.17 
PNG Galea te Raat teen nes sucoms wate ae ape aie: Fe $ 200,449.72 


= CASH PAYMENTS 
Furnishings and Apparatus...................40005 
THAD ATs. 2 6 cocoa g Ble tie oh cot ee ee a an a 
Wuibrarian:,) 4 cote tee see ce See: Ue ee 
Scholarshipee uri ee eye eae see ee eee 


Otterbein Par <.. 


T. J. Brown Farm Improvements 
Borrowed Money 
New Buildings 
Industrial Insurance 
Traveling Expense 


_ Rents 
Salaries— 
General Manager 
Faculty 
Field Work 


Annuities 
Fuel, Light and Water 
Traveling Expense 
Repairs 
Taxes and Insurance 
Printing and Supplies 
Postage, Telephone and Telegraph 
Legal Fees ; 
Clerical— 

President’s Office 

Seminary 


Janitor and Supplies 
Sundries, Miscellaneous 
Traveling Expense— 


Total Payments 


1,861.47 
801.36 


$ 2,750.00. 


12,541.62 
2,174.55 


$ 23.85 
3,013.32 


$ 397.70 


_ 560.00 
79,116.40 


33,767 .37 
22,336.79 
. 606.00 


17,466.17 


1,570.93 
14,500.00 
15,398.70 


$ 200,449.72 
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| ASSETS 
Seminary Buildings and Furnitures................. $ 7,927.42 
Sib ranyeee Pe ee POM ets Pete tes cis hie sabre a sto 5,168.73 
Present Building and Ground...........---.-+.+0-5 40,445.55 
Contingent lime Noteshia.n. ie .e ee ts Hane seein the cise 9,028 .85 
Contingent Death Notes. .......%. 0.2 cece ce eee ee 9,660.00 
New Building MimesNotesh, 2200.0 s.c+ 4s tees een eceue a 3,338.75 
New Building Death Notes. ........... 0.0000 e eee 4,100.00 
scholarship Death Notes: (...4.-0..02> ©6556 s6se0. eee 1,000.00 
CowdenvD catheNotes idan: a asc. s in omrowe Geel eee 6,000.00 
CowdenvlimelNotes aw each seo cee e es ara 1,500.00 
Endowment Time Notes........... 00000 e eevee ees 14,613 .50 
EndowmentibDeath Notes... ...¢c00sscccncs eases ss : 44,150.00 
CampalgneNotes mer ss ene. ene 27,795 .02 
Wormitoraspeclal Notes: carga ds bask ac0ses ovslen yw en 8,150.00 
Student’s Memorial Notes..... SP Men MM ee pats Cen Ri 1,128.00 
INGtersReceivabler ga"... jae pitia ius Gas aomakek eee 123,002 .84 
hibentyaB ondsmpweew 01ers Mos es 1,650.00 
Upper Dayton View Development Co., Stock........ 49,000.00 
IMIGT BoE g) TYEE ATE ay MPR ee ee eee ‘ 72,949 .71 
PE ee CU riN ATM pthc co noite inode ened ae oes 25,179.98 
Bikei@ounty illinois Lands <..e.0si<veres av ene 1~ ox 3,250.00 
DHAMDAUB HMAC nC fee ai! Late teas: niall dice 27,625.90 
ansagmhr arch elevator . vag eutveals avwins onrte @ ae bac 8,000.00 
IGSASU NACA us Sd CN Aa Oleg tae emer roe 1,600.00 
Otterbeinpeanks ch Nek hoe ety s acte tye AES 3,775.39 
Grandehapicehyote:s< te bo, ai tie Pea ee 400.00 
RIVET SULCeD PROMETE Va y. .h santas ios s stim. sane 10,000.00 
SLY AELEMT eH stated) ewe un aie eee ates ee 1,407.65 
HOZSRWest HITS Street wey | ay sis. valle: sires ew ge 4,000.00 
NO GGRWW esti Hirst Strect. 4, 4a ok. ie aa oe eee cult 5,000.00 
New Buildings, Grounds, ete.— \ 
New Buildings and Tunnels............--++055> $ 373,085.76 
INewaGroundsienaitey wey. cetera ee tara eee 136,122.87 
apcmtect he We Wanye re tins ct Nauw ane scnees ame oetey? see : 10 
onstruction Equipment..........--.+0++s05005 517. 
Industrial Msttante Mee tr Eg ee or, eens 4,853 .09 
New elaine, IMiscellaneouste 8. asker eno: Peak 3 
Cwebuildines (Mlraveliys.: sc ctes «os sears s coe ; ; 
ing, Travel... 588,275.64 
nvestment Scholarship.............++00ee eee 8,305. 
Accounts Receivable—H. T. Helwagen.......--.--+- 75.00 
MictalpAGseta 9 haut thar aes te ahegn $1,062,493 .41 
LIABILITIES 
Annual Contingent Fund...........00:ceece erent eet eset eet e es $ 2,751.88 
Seminary Building and Grounds........-.-0:++:eesecteteeteteees 50,859.47 
Sr ADOT nS RHMCM GP) cys. ca oes wh cad vd: Wet Samaniego 147,879 .21 
DSCHOLATS NT EITC MME Ts at trie! Oe 4 hhc tony ge Saget otto 9. Wh toate a 10,889.18 
Scholarshipefor'O. ©. HObsons. isu. «<5 + Ae tee sede yee Ress. tad 300.00 
owden Endowment Fund.........-:0:csccr este tet et eects 18,735.24 
eNECains\lemoriall Bundi ih Voc. hg beet dee Mae wie coal 36.00 
Endowment NESTING yet ce ae Ce MSS) seeds, Ge cope tetera oo mR Rig 8 Gite 394,636.20 
eCEURGS MONT. dic PANES ke. oy al chad ah Heya Rs cos en he ey ldiths 00 
ormitorny Specialy Hund... .+.+-+e ed estes hence te eet eee ane 27,450.00 
SidenteuNlemOral RUNG | «oy. dia xo.' vy «tenes cs eed fe oe 2,183 .50 
WCHOLATSINDPACCOURt a Mtl fom fu ce an oqe geet thas beet G be cere ang 152.00 
leghonyi Memorial HUNG i. suc us wed eae se osm ae abl oa eas 1,515.46 
Endowment Annuity Reserve......----+ssee settee 5,000.00 
Bormowed@iGmevadca ne Ae mute! cht. Gekee fe ohio 327,008.10 
Cash Overdraft on Treasurer..........:-000000eeee: 72,202.17 
Ataeall Teo ee oe mele, Cane Meer Golbt oF c $1,062,493 41 


The books have been audited by our auditor, Mr. C. L. Hubbard. 
Respectfully submitted, 


J. K. FOUT, Manager. ° 


